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Apartments lead sales downward

Vancouver, B.C. — October 2, 2026 — Home sales registered on the MLS® in Metro
Vancouver* declined 8.4 per cent relative to September last year, weighed down by the
apartment segment.

The Greater Vancouver REALTORS® (GVR) reports that residential sales in the region
totalled 1,717 in September 2026, an 8.4 per cent decrease from the 1,875 sales
recorded in September 2025. This was 25 per cent below the 10-year seasonal average
(2,289).

“While sales were down about eight per cent overall in September, this figure hides the
fact the weakness is contained to the sizeable apartment segment, which typically
accounted for half of sales in any given month in recent years,” said Andrew Lis, GVR
chief economist and vice-president data analytics. “By contrast, sales of attached and
detached homes finished slightly up from last September, consistent with our view that
end-users are primarily driving the market, as investor-driven demand awaits more
favourable market conditions.”

There were 5,852 detached, attached and apartment properties newly listed for sale on
the Multiple Listing Service® (MLS®) in Metro Vancouver in September 2026. This
represents a 10.3 per cent decrease compared to the 6,527 properties listed in
September 2025. This was 5.7 per cent above the 10-year seasonal average (5,537).

The total number of properties currently listed for sale on the MLS® system in Metro
Vancouver is 16,394, a four per cent decrease compared to September 2025 (17,079).
This is 24.3 per cent above the 10-year seasonal average (13,186).

Across all detached, attached and apartment property types, the sales-to-active listings
ratio for September 2026 is 10.9 per cent. By property type, the ratio is 9.7 per cent for
detached homes, 12.2 per cent for attached, and 11.4 per cent for apartments.



Analysis of the historical data suggests downward pressure on home prices occurs when
the ratio dips below 12 per cent for a sustained period, while home prices often
experience upward pressure when it surpasses 20 per cent over several months.

“The combination of slow sales and inventory trending lower has kept home prices from
declining too swiftly, with the composite price index drifting down 0.5 percent month
over month,” Lis said. “While small month-over-month changes may not appear
significant individually, the cumulative effect of many small changes has become more
pronounced over time, with all market segments now showing price declines of about
three per cent since the start of the year.”

The MLS® Home Price Index composite benchmark price for all residential properties
in Metro Vancouver is currently $1,075,900. This represents a 5.5 per cent decrease
over September 2025 and a 0.6 per cent decrease compared to August 2026.

Sales of detached homes in September 2026 reached 575, a 4.2 per cent increase from
the 552 detached sales recorded in September 2025. The benchmark price for a
detached home is $1,784,700. This represents a 7.3 per cent decrease from September
2025 and a 0.8 per cent decrease compared to August 2026.

Sales of apartment homes reached 777 in September 2026, a 18.6 per cent decrease
compared to the 954 sales in September 2025. The benchmark price of an apartment
home is $682,500. This represents a 6.2 per cent decrease from September 2025 and a
0.5 per cent decrease compared to August 2026.

Attached home sales in September 2026 totalled 358, a 0.6 per cent increase compared
to the 356 sales in September 2025. The benchmark price of a townhouse is $1,016,700.
This represents a 4.7 per cent decrease from September 2025 and a 1.2 per cent
decrease compared to August 2026.

Editor’s Note:

*Areas covered by Greater Vancouver REALTORS® include: Bowen Island, Burnaby, Coquitlam, Maple Ridge, New
Westminster, North Vancouver, Pitt Meadows, Port Coquitlam, Port Moody, Richmond, South Delta, Squamish,
Sunshine Coast, Vancouver, West Vancouver, and Whistler.

Greater Vancouver REALTORS® is an association representing more than 15,000 REALTORS® and their
companies. The association provides a variety of member services, including the Multiple Listing Service®. For
more information on real estate, statistics, and buying or selling a home, contact a local REALTOR® or visit
www.gvrealtors.ca.

For more information please contact:
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MLS
Aﬁ‘ HomeE PRICE INDEX * September 2026 REALTORS
Property Type Area Benchmark Price 1 Month 3 Month 6 Month 1 Year 3 Year 5 Year 10 Year
Price Index Change % | Change % | Change % | Change % | Change % | Change % | Change %
Residential / Composite |Lower Mainland $1,004,700 306.7 0.7% -2.3% 2.9% -5.9% -11.7% -4.1% 11.6%
Greater Vancouver $1,075,900 307.8 -0.5% -2.1% -2.6% -5.5% -10.0% -2.2% 7.5%
Bowen Island $1,405,400 287.6 1.4% 0.8% 0.1% 2.1% 6.0% -1.0% 70.0%
Burnaby East $982,400 313.0 -0.3% -1.3% 2.7% -6.3% -14.2% -3.5% 10.8%
Burnaby North $877,100 294.3 0.7% -2.5% -3.9% -14% -13.4% -5.9% 9.9%
Burnaby South $972,800 309.9 -0.2% -2.5% -3.9% -1.2% -13.3% -3.9% 9.7%
Coquitlam $971,700 307.2 -1.0% -2.8% -2.9% -6.3% -12.7% -4.4% 21.9%
Ladner $1,033,700 307.6 -2.6% -5.3% -3.8% -6.9% -11.6% 1.2% 24.6%
Maple Ridge $882,600 306.8 -0.9% -1.8% -4.1% -71.0% -11.8% -4.5% 49.6%
New Westminster $719,600 334.2 -0.4% -2.1% -3.6% -8.2% -13.5% -1.0% 32.6%
North Vancouver $1,290,400 302.3 -1.1% -1.8% -1.6% -3.9% -5.6% 0.8% 16.9%
Pitt Meadows $848,800 347.4 0.1% -0.3% -3.4% -3.6% -6.5% 7.4% 68.0%
Port Coquitlam $835,500 327.0 -0.6% -5.9% -1.9% -8.2% -11.6% 1.4% 48.4%
Port Moody $1,011,500 327.6 -2.5% -2.9% -2.2% -5.8% -8.8% 0.6% 32.8%
Richmond $1,015,800 335.1 -0.9% -1.4% -4.0% -6.8% -13.7% 2.7% 4.6%
Squamish $1,091,800 363.6 1.4% -1.3% -1.1% -0.1% 3.0% 11.1% 77.5%
Sunshine Coast $805,600 295.3 2.9% 0.8% 1.3% 2.1% -4.0% 1.8% 771%
Tsawwassen $1,113,100 288.8 1.0% -3.1% -2.0% -4.3% -10.7% 0.7% 3.8%
Vancouver East $1,120,200 349.7 0.7% -1.4% -3.5% -5.0% -8.8% 1.0% 13.4%
Vancouver West $1,206,600 288.5 -1.3% 2.7% 0.7% -5.3% -9.6% -5.8% -11.3%
West Vancouver $2,244,700 242.3 -1.1% -3.3% -6.4% -1.4% -15.0% -15.8% -26.7%
Whistler $1,350,700 294.7 2.5% 1.3% 0.4% -0.9% -5.3% 0.4% 76.4%
Single Family Detached [Lower Mainland $1,584,500 347.8 -1.1% -3.4% -4.3% -1.7% -11.6% -2.8% 15.2%
Greater Vancouver $1,784,700 3331 -0.8% -3.2% -3.8% -1.3% -10.8% -2.0% 4.5%
Bowen Island $1,408,300 287.3 1.3% 0.7% 0.1% -2.1% -6.1% -1.1% 69.8%
Burnaby East $1,694,900 365.3 0.0% -4.3% 6.7% 6.7% -71.8% 3.7% 26.0%
Burnaby North $1,808,500 348.4 -0.4% -3.2% -5.9% -9.2% 9.7% 2.4% 15.7%
Burnaby South $1,894,600 359.0 0.4% -3.6% -4.7% -10.3% -11.4% -0.7% 6.2%
Coquitlam $1,584,400 372.9 -0.9% -3.9% -2.5% -6.6% -11.0% -0.6% 31.7%
Ladner $1,284,100 3211 -0.9% -3.4% -12% -4.2% 9.1% 0.8% 26.4%
Maple Ridge $1,155,900 337.3 -1.9% -2.9% -5.6% -1.7% -10.6% -3.3% 59.3%
New Westminster $1,356,900 329.9 -1.5% -4.5% -1.7% -10.4% -12.1% -2.5% 23.7%
North Vancouver $2,042,000 322.9 2.2% -2.9% -3.5% -6.2% -8.3% 0.2% 18.7%
Pitt Meadows $1,178,600 357.2 -0.9% -0.8% -5.1% -2.8% -10.5% 1.8% 58.4%
Port Coquitlam $1,240,600 349.8 -0.3% -6.2% -8.2% -8.5% -11.2% 1.5% 48.5%
Port Moody $1,903,500 366.1 -3.0% -2.3% -3.7% -8.4% -1.8% 3.5% 37.1%
Richmond $1,871,100 376.1 -2.8% -3.2% -5.2% -8.5% -14.3% -5.2% 3.2%
Squamish $1,614,600 398.6 1.4% -5.3% -6.5% -0.9% 4.5% 7.8% 84.8%
Sunshine Coast $853,300 296.9 2.7% 0.2% 0.6% -2.8% -5.5% -0.4% 78.1%
Tsawwassen $1,508,500 3334 2.9% -1.9% -0.5% -1.7% 5.7% 4.9% 15.5%
Vancouver East $1,630,500 363.5 0.6% -1.8% -4.1% -1.7% -13.9% -3.6% 8.8%
Vancouver West $2,916,100 3071 -0.6% -4.1% -0.3% -8.7% -16.4% -12.0% -17.0%
West Vancouver $2,822,900 262.8 -0.9% -3.6% -8.8% -9.9% -13.4% -11.3% -21.9%
Whistler $2,553,100 304.8 2.5% -3.8% -6.8% -0.7% 1.1% 3.7% 71.0%

HOW TO READ THE TABLE:

+ Benchmark Price: Estimated sale price of a benchmark property. Benchmarks represent a typical property within each market.

+ Price Index: Index numbers estimate the percentage change in price on typical and constant quality properties over time. All figures are based on past sales.

+ x Month/Year Change %: Percentage change of index over a period of x month(s)/year(s) *
In January 2005, the indexes are set to 100. m @ g
Townhome properties are similar to Attached properties, a category that was used in the previous MLSLink HPI, but do not included duplexes. MULTIPLE LISTING SERVICE®

The above info is deemed reliable, but is not guaranteed. All dollar amounts in CDN.

* MLS®, Multiple Listing Service®, and all related graphics are trademarks of The Canadian Real Estate Association 10of 22
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MLS
Aﬁ‘ HomeE PRICE INDEX * September 2026 Xé:f'rc:)un\;“
Property Type Area Benchmark Price 1 Month 3 Month 6 Month 1 Year 3 Year 5 Year 10 Year
Price Index Change % | Change % | Change % | Change % | Change % | Change % | Change %

Townhouse Lower Mainland $890,400 340.0 -1.0% -2.6% -2.9% -5.0% -8.9% 5.0% 53.2%
Greater Vancouver $1,016,700 356.2 -1.2% -2.8% -2.9% -4.7% -1.7% 6.0% 49.5%
Burnaby East $857,900 3r2.7 0.6% -0.7% 1.6% -1.7% -5.6% 16.2% 60.2%
Burnaby North $880,400 357.6 -0.9% -2.6% -5.5% -4.7% -5.0% 10.3% 58.9%
Burnaby South $942,100 354.2 0.9% -1.4% -2.2% -4.9% -8.4% 8.0% 46.5%
Coquitlam $976,600 381.9 -12% -3.9% -3.1% -6.5% -8.7% 6.7% 64.7%
Ladner $919,800 367.6 -4.9% -6.2% -6.5% -11.2% -10.2% 8.4% 52.3%
Maple Ridge $700,800 346.6 -0.5% -3.8% -4.3% -8.1% -9.8% -0.1% 70.5%
New Westminster $854,200 372.7 2.2% -2.4% -3.4% -6.8% -10.8% 8.2% 60.2%
North Vancouver $1,230,400 332.9 -1.4% -2.3% -2.0% -4.9% 6.1% 5.6% 43.2%
Pitt Meadows $737,500 374.0 -1.3% -3.1% -6.6% -8.7% -8.2% 3.6% 70.2%
Port Coquitlam $834,300 337.9 -1.5% -4.9% -7.6% -7.8% 11.1% 2.0% 57.2%
Port Moody $940,900 378.2 -4.7% -5.3% 2.1% -5.2% -9.0% 5.9% 72.1%
Richmond $1,025,000 366.3 0.3% 0.0% -1.2% -2.3% -10.1% 8.2% 39.7%
Squamish $1,010,200 386.6 0.1% 0.5% 2.7% -0.2% 2.1% 14.1% 96.0%
Sunshine Coast $743,600 351.9 0.9% 0.0% 3.2% 1.2% 2.4% 16.1% 90.2%
Tsawwassen $886,000 260.7 -4.3% -5.2% -4.3% -8.8% -14.4% -0.7% 2.5%
Vancouver East $980,400 328.2 -0.5% -7.1% 6.1% -7.9% -13.1% -4.1% 27.9%
Vancouver West $1,298,500 308.5 2.7% -3.9% -1.1% -5.5% -8.4% -2.4% 22.6%
Whistler $1,695,400 406.9 0.3% 0.3% 4.5% 1.8% 1.7% 16.8% 114.3%

Apartment Lower Mainland $630,600 316.4 -0.6% -2.0% -3.6% -6.5% -11.5% 0.6% 37.3%
Greater Vancouver $682,500 317.6 -0.5% -1.8% -3.4% -6.2% -11.1% 0.3% 36.8%
Burnaby East $708,100 299.4 0.1% -0.2% -2.0% -5.5% -11.5% -0.4% 31.5%
Burnaby North $662,400 324.2 -1.1% -2.4% -3.7% -6.6% -12.9% -1.3% 43.2%
Burnaby South $723,000 335.2 -1.2% -2.2% -5.5% -8.3% -14.5% -1.5% 33.1%
Coquitlam $640,100 361.2 -0.9% -2.1% -4.2% -1.3% -12.3% 1.7% 59.8%
Ladner $586,400 298.6 -3.7% -9.8% 9.1% -10.5% -20.1% -3.5% 40.1%
Maple Ridge $513,400 375.6 1.8% 2.9% -0.1% -2.6% -9.5% 8.2% 91.3%
New Westminster $579,900 355.8 0.7% -1.1% -2.0% -1.5% -12.6% 2.3% 55.9%
North Vancouver $769,000 3121 -0.2% -2.3% -1.4% -3.2% -4.6% 5.5% 47.6%
Pitt Meadows $558,200 383.1 2.1% 2.9% -0.2% -2.4% -9.0% 7.0% 86.2%
Port Coquitlam $550,000 380.6 -1.5% -5.6% -1.9% -9.0% -11.1% 4.0% 72.8%
Port Moody $676,200 3734 -0.6% -3.2% -3.7% -4.9% 5.1% 6.7% 63.2%
Richmond $635,600 355.7 0.4% -2.1% -5.8% -9.1% -14.0% 1.6% 56.9%
Squamish $593,600 351.2 3.8% 8.9% 4.4% 0.7% -6.4% 6.7% 75.5%
Sunshine Coast $461,000 2774 4.8% 8.7% 1.7% -4.1% -15.7% -9.6% 43.0%
Tsawwassen $556,000 259.3 -4.2% -10.6% -9.8% -12.2% -20.6% -4.2% 22.0%
Vancouver East $634,800 368.4 1.0% -0.4% -5.2% -5.2% -11.1% -1.3% 32.6%
Vancouver West $761,800 296.4 1.7% -2.2% -2.2% -5.2% -9.8% -3.6% 21.8%
West Vancouver $1,097,300 217.7 -2.2% -4.3% -1.3% -5.7% -17.0% -7.9% 9.6%
Whistler $601,400 258.2 5.0% 6.0% -0.4% -5.3% -15.9% -1.4% 72.9%

HOW TO READ THE TABLE:

+ Benchmark Price: Estimated sale price of a benchmark property. Benchmarks represent a typical property within each market.

+ Price Index: Index numbers estimate the percentage change in price on typical and constant quality properties over time. All figures are based on past sales.

+ x Month/Year Change %: Percentage change of index over a period of x month(s)/year(s)
In January 2005, the indexes are set to 100.
Townhome properties are similar to attached properties, a category that was used in the previous MLSLink HPI, but do not included duplexes.
Lower Mainland includes areas serviced by both Greater Vancouver Realtors & Fraser Valley Real Estate Board.

The above info is deemed reliable, but is not guaranteed. All dollar amounts in CDN.

* MLS®, Multiple Listing Service®, and all related graphics are trademarks of The Canadian Real Estate Association
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Listing & Sales Activity Summary

VANCOUVER A v e
REALTORS"
Listings Sales
1 2 3 Col.2&3 5 6 7 Col.6 &7 9 10 Col. 9 & 10
Sep Aug Sep Percentage Sep Aug Sep Percentage Jul 2025 - Jul 2026 - Percentage
2025 2026 2026 Variance 2025 2026 2026 Variance Sep 2025 Sep 2026 Variance
BOWEN ISLAND % % %
DETACHED 9 13 13 0.0 2 9 5 -44.4 13 22 69.2
ATTACHED 0 0 0 0.0 0 0 0 0.0 0 0 0.0
APARTMENTS 0 0 0 0.0 0 0 0 0.0 0 0 0.0
BURNABY % % %
DETACHED 161 120 146 21.7 49 43 50 16.3 141 143 1.4
ATTACHED 130 119 137 15.1 43 39 36 -7.7 129 126 -2.3
APARTMENTS 479 322 373 15.8 175 152 121 -20.4 572 444 -22.4
COQUITLAM
DETACHED 178 122 158 29.5 52 42 46 9.5 176 142 -19.3
ATTACHED 118 118 121 25 37 49 33 -32.7 120 126 5.0
APARTMENTS 267 203 236 16.3 76 59 62 5.1 237 209 -11.8
DELTA
DETACHED 100 37 79 113.5 39 31 21 -32.3 106 89 -16.0
ATTACHED 35 36 46 27.8 14 17 15 -11.8 52 46 -11.5
APARTMENTS 37 29 40 37.9 19 20 12 -40.0 45 45 0.0
ISLANDS - GULF
DETACHED 8 13 10 -23.1 4 8 7 -12.5 15 20 33.3
ATTACHED 1 0 0 0.0 0 0 0 0.0 0 0 0.0
APARTMENTS 0 0 0 0.0 0 0 2 200.0 1 3 200.0
MAPLE RIDGE/PITT MEADOWS
DETACHED 206 140 168 20.0 50 63 58 -7.9 192 201 4.7
ATTACHED 105 48 80 66.7 31 40 27 -32.5 109 99 -9.2
APARTMENTS 54 43 64 48.8 30 24 22 -8.3 103 65 -36.9
NEW WESTMINSTER
DETACHED 55 50 51 2.0 16 16 9 -43.8 37 38 27
ATTACHED 37 19 25 31.6 10 5 1" 120.0 39 26 -33.3
APARTMENTS 173 131 153 16.8 58 56 56 0.0 180 173 -3.9
NORTH VANCOUVER
DETACHED 219 87 188 116.1 49 43 59 37.2 164 157 -4.3
ATTACHED 106 50 100 100.0 29 33 25 -24.2 101 86 -14.9
APARTMENTS 275 156 266 70.5 80 62 42 -32.3 219 173 -21.0
PORT COQUITLAM
DETACHED 73 36 52 44.4 5 18 26 44 .4 55 62 12.7
ATTACHED 50 21 54 157.1 1 17 16 -5.9 39 50 28.2
APARTMENTS 58 33 80 142.4 29 25 13 -48.0 82 59 -28.0
PORT MOODY/BELCARRA
DETACHED 47 42 53 26.2 15 12 16 33.3 36 44 22.2
ATTACHED 32 14 28 100.0 13 8 9 12.5 50 34 -32.0
APARTMENTS 107 47 70 48.9 18 30 21 -30.0 71 74 4.2
RICHMOND
DETACHED 200 143 185 29.4 55 48 65 35.4 173 178 29
ATTACHED 162 93 146 57.0 43 62 48 -22.6 149 181 215
APARTMENTS 346 224 278 241 93 11 110 -0.9 333 312 -6.3
SQUAMISH
DETACHED 38 16 35 118.8 19 14 7 -50.0 57 36 -36.8
ATTACHED 41 19 45 136.8 12 6 11 83.3 40 38 -5.0
APARTMENTS 28 17 46 170.6 13 7 11 57.1 40 31 -22.5
SUNSHINE COAST
DETACHED 114 77 121 571 42 32 39 21.9 135 122 -9.6
ATTACHED 8 14 15 71 5 7 4 -42.9 16 13 -18.8
APARTMENTS 9 3 10 233.3 4 5 1 -80.0 10 15 50.0
VANCOUVER EAST
DETACHED 211 141 222 57.4 56 69 65 -5.8 185 200 8.1
ATTACHED 250 118 274 132.2 51 53 57 7.5 190 191 0.5
APARTMENTS 343 177 274 54.8 101 82 61 -25.6 291 240 -17.5
VANCOUVER WEST
DETACHED 245 142 217 52.8 56 68 47 -30.9 173 182 5.2
ATTACHED 218 134 205 53.0 35 56 45 -19.6 131 151 15.3
APARTMENTS 827 501 714 42.5 225 225 214 -4.9 788 684 -13.2
WEST VANCOUVER/HOWE SOUND
DETACHED 214 104 124 19.2 35 29 41 41.4 101 103 2.0
ATTACHED 16 12 15 25.0 3 5 4 -20.0 1 14 273
APARTMENTS 45 26 37 42.3 13 18 15 -16.7 43 49 14.0
WHISTLER/PEMBERTON
DETACHED 28 14 29 107.1 8 11 13 18.2 28 30 71
ATTACHED 26 29 34 17.2 19 15 17 13.3 48 43 -10.4
APARTMENTS 35 43 31 -27.9 20 15 14 -6.7 53 44 -17.0
GRAND TOTALS
DETACHED 2106 1297 1851 42.7 552 556 574 3.2 1787 1769 -1.0
ATTACHED 1335 844 1325 57.0 356 412 358 -13.1 1224 1224 0.0
APARTMENTS 3083 1955 2672 36.7 954 891 777 -12.8 3068 2620 -14.6
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